
Better Choices New Mexico supports a balanced approach to 

addressing New Mexico’s budgetary challenges. This alliance 

of small businesses, faith-based groups, working families, and 

programs would be a terrible mistake. Instead, the Legislature 

needs to open the books on tax expenditures, close the loop-

holes for out-of-state corporations, and rollback the tax breaks 

for the wealthy.

Better Choices Mean… 

Repealing tax cuts for the highest earning New Mexicans

Investing in New Mexico’s Future

Adequate resources for schools means successful students, prepared for opportunities in higher 

learning and/or in the workforce

Funding for early childhood education prepares students for success 

Revenue Matters

Eliminating corporate tax loopholes promotes equity in state commerce by ensuring that all busi-

nesses pay their fair share of taxes

Get Involved!

Tell your legislators: Before sending the bill to New Mexico’s working families and small 
business owners, open the books, close the loopholes, and rollback the tax breaks!

That’s the balanced approach New Mexico’s budget needs to preserve our future and 
strengthen, rather than weaken, our economy during the recession.



Possible revenue generators:

 This 

would require multi-state corporations to pay 

their fair share of corporate income tax on 

nearly all of our neighboring states.

 $60-$80 million

slashed in half the amount paid on this 

$51 million

 Also enacted 

 $450 million 

the last decade or two, the state’s wealthi-

modest gains at best. A surtax on the top earners would 

help correct this growth in income inequity.

$150 million

$80 million

 This would require 

taxes paid. New Mexico is one of only a handful of 

states that still allows this deduction.

$75 million

Raising taxes 

-

health costs down the line. 

$31 million

Some of the money appropriated for capi-

allows, re-appropriated later.

$150 million

some $5 billion

Tax 

expenditures are exemptions and deductions, 

the years they add up, but the accumulated cost is not 

way direct spending is. A tax expenditure report would 

allow lawmakers to make better budgeting decisions. 

As shown in the chart below, tax expenditures cost 

as the entire budget. New Mexico is one of just nine 

states without a tax expenditure report.
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The Whole Budget Picture

NM’s $5.675 
billion

in direct 
spending

FY08

NM’s $5 billion 
in indirect 
spending

FY08


